Community Development

Funding will be provided to pay for part of the costs associated with the Neighborhood
Conservation Program being undertaken through various partnerships including Sioux
Falls Housing Corporation and the City of Sioux Falls. Funding will be used to pay for
part of the cost of the acquisition of older homes in Sioux Falls that are contributing to
neighborhood deterioration and in which renovation may not be feasible by the private
sector.

Upon completion, the newly renovated or constructed homes will be sold to lower-
income households, as defined by HUD, providing affordable housing. These funds will
be used in conjunction with funds provided by HUD through the HOME Program and will
contribute to some of the match obligation incurred by the City with use of the HOME
funds. The HOME Program requires a nonfederal match permanently contributed to the
program based on the amount of HOME funds expended. If the project results in a
positive cash flow at the time of the sale, funds provided will be recaptured.

Community Development CIP Funding Source Totals

Fund 2005 2006 2007 2008 2009 Total
ST $120,000 $120,000 $120,000  $120,000 $120,000 $600,000

Total  $120,000 $120,000 $120,000  $120,000 $120,000 $600,000
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CI TY PROJECT NUMBER: 032088 DEPARTMENT: 60- COVMUNI TY DEVELOPMENT
DEPARTMENT PROQJIECT PRICRITY: 1

PROQIECT DESCRI PTI ON:
REVI TALI ZI NG NEI GHBORHOODS | N DETERI ORATI NG AREAS TO PROVI DE
AFFORDABLE HOUSI NG - POOLED PRQJECT

TOTAL PRQJECT COST: $600, 000
PROIECT TI TLE: NEI GHBORHOOD REVI TALI ZATI ON - POOLED PROJECT

TOTAL PRI OR APPROPRI ATl ONS: $290, 000

PROQIECT JUSTI FI CATI ON AND RELATI ONSHI P TO OTHER PRQIECTS:

This project is needed to halt deterioration of ol der nei ghborhoods and to
provi de affordable housing for |ow to noderate income persons. The funding
al so provides sonme of the 25% | ocal match required by Federal regul ations
for use of the home funds.

CONFORM TO COVPREHENSI VE PLAN: Not | ncluded in the Plan
STATUS OF PLANS: Not hi n% Done Except This Report
CONFORVMANCE TO AMERI CAN DI SABI LI TIES ACT: Y

PROJECT CATEGORY: New Buil di ng/ Land and | nprovem

ESTI MATED | MPACT ON THE ANNUAL OPERATI NG BUDGET:

$200 YEARLY

PROGRAMVED EXPENDI TURES:
YEAR 2005 2006 2007 2008 2009

ST SALES TAX 120,000 120,000 120,000 120,000 120, 000

K RECONSTRUCTI ON
253-6001-470. 29-03
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